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VDM UHTXWHP HQW

P+ IRXQEZ DMUQWH7WODMm\ EDVMQIVP DQIHGE)
! =RH DG/ XVHGVRVXSSGP HQWMH UHI IRQV

{ ZDMUWXSS® SOMEXOUD GXUQ) SHIRGVR! KUK

. GPOs

i 7TKH&IW R 3GDDQRQV JURXQEZ DMIZ HY DUA

E PXUHQD CRWQX\VH + RZ HYHU JURXQGEZ DMUBP DIQY
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\HOV 7KIVHIRWDBQ) Z W WHE&MWA/:  DMU QMBUVH ) IQDGADCH DOMY
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LOHR HOVVR P RGHG HWHV VWP P SURYH UHIEEIOV DQGP HHW
HYRGIQ) Z DMUT XDV B XDWRQY
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0 HDZKI® WH&IWP RQMRY  \CP ST GFDARQ/WURXI KRXVWKH
QVAEXWRQM VWP GO ZHHND DQGP RQMO® VR HQXUH FRP STQFH Z W DO
GUONQI Z DMOMEQEDBY
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" UNQJ) Z DMU ICFAGEQ) ERMBIGZ DMU P D WHDRQEE® EHH SHRAWIG\WR
FRQAQW DAP RXQNVRI VRP H FRQAP ICBQWV 7 KH SUHWVHFHR WHW
VXEVWCFHY GRHY QRAVHFHWEUD IQEFDM WDNMH Z DMUSRVHY D KHDOM UMN

BRXUFHVR GUONGQ) Z DMUGFGGH UYHY ONHYV VWP V UVHYRLY \SUQIV
DQGZ HY $VZ DMUADYHY RYHUDQG RIMURXI K WH JURXQG IWFDQGWRGH

DD RFFXUWIRY P ICHDY DG IQVRP HFDVHV SIENXS VXEWWRCFHY UHVXGA)
[UWRP DQP DORUKXP DQCRWMW

) RUP RUIHIQ RWP DARQIERXWFRQAP ICDQN DG SRIWMQADIKHDIM H ITHFW FDO

WHS 6 (QIRP HOEGBIRMAWRQSIHGR (3% 60H' WNQ : DMU+REH
DV RUMMWZ ZZ HSDJRY VDIHZ DMU

3EDVDQRQVZ DMUY GMQ HAMG XMQ) FKBUP IGH DFRP EICQDARQR! FKBUH
DQGDP P RQD VR SURMPDI DIQAMEDPWID DQG YIKVAV IQWH GMAIEXWRQ
VWP

,P SRWIQAL RV | RUBHQUMYH* URXSV $TXDUXP RZ QHYDQGKRP HGDOMY
SDAHQN VKRXG VN VSHADCSUHFDXWRQY Z KHQXMQ) Z DMUABFDMG Z WK
FK®UIP ICH 3GDVH FRQUX®Y RXUHTXISP HQAP DQX CRMUHURUSK\ VEIDQI RU
IXCEDFH
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IQGUONG) Z DMMURXIK WH/ HDGDQG&RSSHEX®! / &5 Z KIEK UHTXUAY

ZDMM WP VR P RQMRUGUCNQ) Z DIMUDNFXAMRP HMISY DQG VINH CRARQY
VR HGFEHH SRVXUHIL GHAHWDY

/ HDGIQGUNGQ) Z DMUY SUP DUD DARFIDMG Z W P DMIDY' DG
FRP SRQHQN XVHG LQVHYIEH @HV DQG KRXAVHKRG SOP ELQ)

Q WH&IW FRP SGMG DM VWP Z IGH BDG VHYIEH GHIQHQRY [Q
DFFRUEDGRH Z MK \WIWA DQG | HGHIDOHTXILHP HQV YEVHGRQDUMEZ R
KMRUEDOHFRBV DQG | HT LOHWAI DARQY WH & IW GG QRAGHOM DQ BDG
RUJ DD HG VHYIEH @HV IQWH GMAIEXWRQM VWP \WDABT XU

UHSOFHP HOW

TKH&IW IV EXUHD 1P SGP HQAMY DZ DMUP HMUHSOFHP HOASURVMFWS YV
SDWR WIVH | RW IHG YHULIFDARQRI VAMEH @H P DMUDY Z IGFROQAXH 7R

M 11QEQIV P DQFRQUMMNZ WK WH IQWDAQYHQRY WXV
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/ HDG FOQHQMUGUQNG) Z DMUZ KHQSGP EIQ) P DMIDY FROAIQQ) GOG
FRURGH SOWEXOLD Z KHQZ DMMWIQSISHV I RUH WQGEHG SHIRGY

| Z DMUKDY EHHQWWY 1Q\ RXUSGP ELQJ | RIHYHIDOKRXLY \ RX FDQ
P IQP [} HWH SRMQADORUBDG H SRVXWHE\ IG0VKIQ) \ RAWES IRU  VHFRQGBY
W P IQWVEH RIHXVQ) Z DM RUGUINGQ) RUFRRNGQ

| SUHMHQNVHBIYDMG GIYHY RN GDG FDQFDXVH VHIRXY KHDUM SUREGP V

HVSHADD | RUSUHI (CDQWZ RP HQDQG\ RXQ) FKIGUHQ & XWRP HYFRGFHHG
CERXWBDG LQWHUGUNG) Z DMUP D Z WK VR KDYHWHLZ DMOMMMG

,QRP DARQRQ®OGIQGUNG Z DMUMD P HKRGY DG VIMSV\R
P IQP [} HH SRVXUHIVDYODE®I I RP WH (3$ 60IH' UCN.QJ : DA+ RAICH
D/ RUDAZ ZZ HSDJRY GDG

7 KH&IW FRQGXFW BDG DG FRSSHUP RQWRUQ) DAVHBPWG KRP HVIQ
DFFREDGFH Z W B XOWRY BHTXUHP HQV SHVXAVIURP WH P RANHFHQW
P RQVRUQ) DHIGFOGHGIQWH:  DMUA4 XDDV 7 CEGN VHPMRQR! WY UHSRWY




7KHIRGZ Q) FROAP [QDQNVP D DOR EHI RXQG LQGUCNQ] Z DU

77+0 V 7REVUKDEP HKOQHY  77+0 VOHE SIRGEWIRP HGZKHQ

GMQ HPVEQM VXK DV FKEUCH BEPWZ WK QDMIDD RAFXUWR) RUDQE P DMAUQ
ZDMU 6RP H SHRS®BIZ KR GUNZ DMUFRQMIQQ) 77+0 VIQH FHWR WHP [ [P XP
FRQAEP [(CDOABYHOO &/ RYHUP DQ \FHDWP D H SHIHFH OHUNGH.  RUFHQADO
GHYRXVM WP SUREGP VDQGP D KDYH DQIGFUHDVHG UMNR! FDGFHU

Q RGH GFDARQIQ3BDVDIRV QVWEXWROM VWP H FHHGHGWH77+0

0 &/ EDHGRODBFDARDAXQAQ) DOOOMDMHIIH /5$$  $VVXEVHTXHQN

\OP ST VXAV P SIRYHG WHV VWP UAMUGHG VR FRP SICFHE, WHHOGR WH
\ HDU $ GCAMRQDAQ RIP DARQDERXWKLY YIROWRQL SURYIGHG IQWIY UHSRWY

07% 0 HM OTHWIDY %W WHU 0 7% ZDVCRAGHMPWGIO=RCH A/’ZDMU
XSSO VRXUFHVIO 7KH GAWPIRQ@ IWRUHSRWG) SXSSRVAVLY  SDIWSHU
EI@RQ SSE

1 DM 1 MDM RFFXY MBI 1Q.JURXQEZ DMUDQG FDQDER UNVXAVURP | HW) HU
XCRII DQGRWHAMRYUFHY ,Q QUDMBNMHYIQ=RH A/ZDMIDHDIHG
PL@WUPVSHOMIPJ / ZMWDWQYIHR W PJ/ 7KHVHONYHYDIHEHBZ
WHO& R PJ/

1 MDW LY DKHDOK FRFHOQDABIYHO CERYHWHO &/ SDWEXOW® | RUGQ DO XQGHU

V[ P ROMVR DIH SUHIQDQAZ RP HQ DOG LQAMGDY' Z W FHYEIQHJ \ P H
CHIFHZAHY $WHBNDMG BIYHY QUWDM FDOIOMIH Z M WH CEIOV R WHEBRG
VRFDW R\ JHQ I \ RX CUH LQDVHOMYH JURXS DOG FROFHHG CERXWIADM

H SRVXUH FRQUX@Y RXUKHDEMFDUH SURYIGHU
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7KHIRGZ Q) WP V DUH XVHG IQWH Z DMUGEAME VR CH ICH FRQEP ICDQABVHY
3EDVDORVGUCNG Z DMUY WAMMG DANH GIYHY LOWH VZEG IQVHPRQ

$/ A$PURQ/ HYHO7KH FRIFHQADARQR! DFRQAP ICDQAKDML H FHHGHG
WILJHYWHDR HOARURWHUUHTXILHP HONWDADZ DMM WP P XWR®Z

0 & A0 D IPXP &RQEP LCDQN HYHO7KH KLIKHWBIYHIR DFRQAEP LEDQV
WOV D@BZ HG IQGUNG) Z DU

0&* A0 D IPXP &RQEP LCOQW HYHG RDO7KHBYHIR FRQAP LDONEHBZ
Z KIFK WHUH IVCR NIRZ QRUH, SHAMG UMNVR KHDINAVHAE, WHS 6 ( 3%

05' / AOD[IPXP SHMGXDO MG HAVIQN HYHO7KHKLIKHABYHIR D
AMQ HAVEQAKDAY DBZ HG IQGUNG) Z DMU

05/ A0 IQP XP 5HSRWAL] / HYHO7KHP IQP XP GIYHIRI FRQAP (DM WD/
DBZ HGIQGUNGQ) ZDMJ

05' /* A0 D[P XP 5HMGXDO IMQ HAVIQN HYHG RDO7KH®YHIR D
QMQHAVEQNEHBZ Z KIFK WHUH IV QR NGRZ QRUH SHRAMG UMNVR KHDI

1$ A1 R$SSTGTE®

1' AlRW HWPMG &RGFHOADARQCRWRXQGDERYHO IQP XP SHSRWAQ]
/IPIWO 5/ RU HWRIRQ/ [P MRUIBXISRHRI SHSRWD] ' /5 VHAE\ WH
BVDMYRDLG

3+* A3XECE + HDOK* RDO7KHGYHIR DFRQAP ((DQNOGUING Z DMUEHBZ
Z KIFK WHUH IV QR NCRZ QRUH SHPWMG UMNVR KHDIIC 3+ * V/DUH VHVE) WH
&DORD( 3$

77 A7UDR HOATHRKQTXH $ UHTXWHG SURFHW I RUBHGXFIQ) FROAP ICDQN
oMY

7XEIGW $ P HDWUHR WHFEXAGHWR WHZ DMU 7 XUEIGW GYHYDW D
JRRGICEFDRUR WHH | HPRYHGHW R WHWHDR HOASOQA | LADARQM ViMP
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3P DY UNQ : DMBVEQEDEY 3 : 6 DUHHWEQKHGE WHS 6
( MRP HQECBIRWFWRQ$SIHA (3% DQGHJIRFHGE\ WH6EVBM: DU
SHVRXFHV&ROARGARDS ' IMRQR ' WNQJ : DU

7KHVHWEQGDUBVICFOIGHO [ [P XP &RQAP ICDOW HYHW 0 &/ Z KIFK DUH
VHWDVFBVH DV SRME®IVR 3XETF + HDI * ROV 3+* VV R [ IP XP

&RQAP ICDON HYHT RDY 0 &/* V' VENQ QR DFFRXQADYCOIDEGI WHDR HOV
WIRKQRBI\ DQGFRW

6HFRQEDY WEQEDBY NQRZ QDVEHFRQEDY 0 [ [P XP & RQAP LGDQW HYHY
60 &/V DIHHWMEQKHGE WH VMM | R\VEWEGFHVWDAP D, O I HRVYMH
VM RGRU FRBURUDSSHOUDGFHR GUONG) Z DMU

7KH: DMUA XDOV 7 CEGNV IQWLY BHSRWKRZ WHGYHO' R GHWIRWG

UHI XOWG FRQEP LCDQW IGFOGIQ) WH DYHIDI H FRIFHQADARQDQG Z KHM
DSSELEG! WHWDQIHR BAXWV

,QDEGMRQVR UHI XOWG FROAP ICDON =RCH  DQGWH & W P RQVRUFHWEAQ
XQUHI XOWIG FRQEP LDQN VR KHS WH ( 3$ DG 6V GHWIP LCH Z KHWHU

I XWAUH WHTXOWRQLY CHHGHG

" UCNQJ Z DMMXUFHY ERWIS Z DIMUDQG ERWBIG Z DMU P D WDWRQEED
EHH SHAMG R FROQAMOQW DAP RXQVR VRP HFRQARP I[CDQNV

&RQEP ICDONWDAP D EH SUVHQAQVRXUFH Z DMUCFOGH

« 0 IFUREIDOFRQP LODQW VXFK DV MUX\WHV DG ECPMUD ZKIEK P D FRP H
IRP \HZ DI HWHDR HQABOQN VHSVE A VWP V DI UEX@ADARSHIDARQ/
DG Z LGOH
,QRUDQE FRQ/P LCDON \WFK DV VDV DG P VY Z KIEK FDORFFXU
DHDD RIHXVRP WRP ZDMIXGRI Z DAMZ DMUGMVAKDU HY RU
LOGXAAIDITPRAEN

«  3HWIAGHVDQG KHEIFIGHV ZKIEKP D FRP HIWRP DIUEX@MUH XUFDQ

R DQG WMGHQMDOM
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« 2 WDQF FKHP [EDIFRQVEP LQDQWV IGFOIGIQ) i QMHWE DG YROWB
RUDQE FKHP IFDY Z KIFK FDQUAVXAVURP IQGXVAIDCSURFHWAHY

SHARBXP SURGXPWRQ JDV\WIMRQY DG VHSWE L VIMP V
«  5DERDPYH FRQVEP LQDQW' Z KIEK FDQEH QDMWUDD® RAFXUIR) RUBVXOY
IURP RIODQGJ DV SIRGXFWRQDQG P 1QQ)

YRWBIG Z DMUY UHIXOMGE\ WHS 6 ) RRGDQG' UK $CGP IQMADIRQ )' $
Z KIFK HAEEQKHY WEQEDBV WDNP XWBURYIGH WH\CP HBIHIR SXETF
KHDOM SURWPWRQDV GUENGQ) Z DMAEQEDGY

7KH&IW R 3GDDQRQFRQGFW\LP S@Y IQUFFREDGFH Z WK I XDRY
UHTXILHP HONV DQGIQVRP HFDHVP RQURYP RUH I UHT XHQUD WOQUHTXILHG

8 QB RWHZ VH QRMG WH GDD SUAVHOMG QWY UHSRWY | URP WAL
FRIGFPWGIQ 6RP HFRQAP ICDQN DM P RQVRUHG BM/WDQRGFH SHU
\ HOUEHFDXVH WHUBVHY DUH QRWH SHAMG VR FKDQJI H WL QLIEDQAD

BRXUFH Z DMUDWHWP HQN DUH FRQGXFWG VR HYDODM WH YXQHIEIBV R

GUONGI Z DMMRXUFHVVRR SRIMQADFRQAP ICDARQ 7 KHVH DAHWAP HQN DUH
XSGDMG DV HHGHG Z KHQFKDQI HV RFFXUQWH Z DMUM VIMP
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