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Opinions

Basis for Opinions 

Government Auditing Standards

Emphasis of Matter 

Change in Accounting Principle 

Subscription Based Information Technology Arrangements

Responsibilities of Management for the Financial Statements 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government Auditing 
Standards

Required Supplementary Information
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Supplementary Information 

Other Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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Statement of Net Position 
net position

Statement of Activities 

.

governmental activities)
business-type activities).

governmental funds, proprietary funds, fiduciary funds,

Governmental funds governmental activities 

near-term inflows outflows of spendable resources, 
balances of spendable resources 

governmental funds governmental 
activities 

governmental funds governmental activities. 
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Proprietary funds 

nterprise funds internal service funds

Enterprise funds business-type activities 

Internal service funds 

 combining statements.

Fiduciary funds

7



 

8



 

net investment in capital assets

restricted net position
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 unrestricted net position
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Governmental activities

Business-type activities
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fund accounting

Governmental Funds

Note 11
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Restricted fund balances

Committed fund balances

Assigned fund balances
Unassigned fund balances

Non-spendable fund balances

13



 

14



 

Property taxes and special assessments 

Sales taxes

Other taxes

Licenses and permits

Use of money and property 

Fees and other charges
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The following provides an explanation of significant changes in expenditures in FY 2022/23. 

 Governmental expenditures increased by 7.0 percent ($9.9 million) from FY 2021/22. Large variances from 
the prior fiscal year occurred in general government, operations services, and community activities. General 
government increased by 12.0 percent ($2.1 million) due to an increase in professional service contracts 
($0.6 million), full time salaries ($0.5 million), temporary personnel services ($0.3 million) to temporary fill 
current vacancies, and retirement expense ($0.3 million). Operations services increased by 15.2 percent 
($3.0 million) and is mainly attributable to increases in replacement accrual expense ($1.2 million), 
miscellaneous repairs and maintenance contracts ($0.5 million), contracts services ($0.4 million), 
retirement expense ($0.2 million), and miscellaneous supplies and equipment ($0.2 million). Community 
activities increased by 17.2 percent ($2.2 million) mainly due to an increase in contract services  
($0.9 million) and temporary salaries ($0.3 million) related to an increased demand for recreation programs 
over the prior fiscal year. Other increases included increases in full-time salaries ($0.4 million), retirement 
expense ($0.2 million) and replacement accrual expense ($0.1 million).
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Governmental Funds
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Proprietary Funds
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Fiduciary Fund
Fiduciary Funds
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Note 6
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Note 7
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Housing Authority of the City of Pleasanton, California (Housing Authority) 

Pleasanton Joint Powers Financing Authority - 

Government-Wide Financial Statements

economic resources
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Governmental Fund Financial Statements

current financial resources

General Fund 

Lower Income Housing Fund – 
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Miscellaneous Capital Improvement Programs Fund – 

Proprietary Fund Financial Statements

economic resources

Water Fund 

Sewer Fund 

Golf Fund 

Storm Drain Fund 

Internal Service Funds 
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Fiduciary Fund Financial Statements

Private-Purpose Trust Fund 

Custodial Funds 

Accounting and Financial Reporting for Certain Investments and for 
External Investment Pools
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Q.

59



1. GASB Statement No. 96, Subscription-Based Information Technology Arrangements (SBITAs) 

2. GASB Statement No. 100, Accounting Changes and Error Corrections 
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Accounting and Financial Reporting for Pensions. 

Accounting and Financial Reporting for Post-employment Benefits Other Than 
Pensions. 
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Accounting and Financial Reporting for Certain Investments and for External 
Investment Pools
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Concentration of Credit Risk 

65



Structured Notes 

Asset-Backed Securities
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Housing Loans 

Lower Income Housing Fund

HOME Fund

CDBG Fund 

Tri-Valley REACH, Inc. Loans – 
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Case Avenue Associates

Promenade Housing Associates – 

Pleasanton Homeownership Assistance Program 

Kottinger Gardens Phase 1 Associates, L.P. (Affiliated Corporation with MidPen Housing Corporation) 
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Kottinger Gardens Phase 2 Associates, L.P. 

BLP Partnership, Inc. 

Regional Affordable Housing Projects 

Housing Rehabilitation Program 
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Sunflower Irby, LLC 

Eden Housing/Ridge View Commons Associates 

Miscellaneous Loans

Sewer Connection Fee Loans

Hacienda Business Park LED Project Loan 

Business Support Program Loans 
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Hacienda Business Park Owners Association Landscape Renovation Loan 

Due to/from Other Funds

Long-Term Advances
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California Energy Commission (CEC) Loan

HUD Section 108 Loan
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Golf Course Finance Purchase Agreement
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California Clean Water State Revolving Fund (SRF) Loan
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Water Revenue Bonds, Series 2017

Conduit Debt
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Net Investment in Capital Assets

Restricted Net Position

Unrestricted Net Position
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Nonspendable 

Restricted 

Committed

Assigned

Unassigned

Fund Balance Reporting and 
Governmental Fund Type Definitions
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Agent Multiple-Employer Defined Benefit Pension Plans 

Cost-Sharing Multiple-Employer Defined Benefit Pension Plan 

Plan Descriptions 

87



Funding Policy – 

Benefits Provided – 

88



Employees Covered 

Contributions

Net Pension Liability 

Changes in the Net Pension Liability 

89



Sensitivity of the Net Pension Liability to Changes in the Discount Rate 

Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pension 
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Benefits Provided – 

Contributions

Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions 
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Sensitivity of the Proportionate Share of the Net Pension Liability to Changes in the Discount Rate 

Benefits Provided – 
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Employees Covered 

Contributions

Net Pension Liability 
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Changes in the Net Pension Liability 

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 

Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pension 

96



97



Actuarial Assumptions 

Discount Rate 
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Pension Plan Fiduciary Net Position 
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Employees Covered by Benefit Terms – 

101



Actuarial Methods and Assumptions 
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Discount Rate 

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate and Healthcare Cost Trend Rates
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OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB
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Sensitivity of the Net OPEB Liability to Changes in the Discount Rate and Healthcare Cost Trend Rates 
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OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB 
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Budgetary Information
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* Historical information is required only for measurement periods for which GASB 68 was applicable. Fiscal Year 2015 was the first year of
implementation, therefore only nine years are shown. 

Benefit Changes
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** Historical information is required only for measurement periods for which GASB 68 is applicable. Fiscal Year 2015 was the 1st year 
of implementation, therefore only nine years are shown. 

Benefit Changes
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*Historical information is required only for measurement periods for which GASB 68 is applicable.
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**Historical information is required only for measurement periods for which GASB 68 is applicable.
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Special Revenue Funds 
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Capital Projects Funds 
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Enterprise Funds 
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Internal Service Funds 
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Custodial Funds - 
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Financial Trends Information

Revenue Capacity Information

Debt Capacity Information

Demographic and Economic Information

Operating Information
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